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Bill Type and Number: Ordinance 2012-397
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: June 26, 2012
Committee(s) of Reference: F
Date of Analysis: June 28, 2012
Type of Action: Appropriation
Bill Summary: The bill appropriates $76,916.85 from the Insured Programs Account to various agencies (JEA - $9,429.78, Jaxport - $7,872.65, JAA - $7,872.65 and the City - $409.48) to return excess self-insurance contributions from FY10-11.
Background Information: The City is self-insured for general liability, worker’s compensation and automobile liability.  The City and its independent authorities pay the equivalent of insurance premiums into a reserve account to cover claims during the year.  To the extent that claims are less than contributions to the fund, the participating agencies receive a refund of “excess contributions” after the close of the fiscal year and the processing of outstanding claims.
Policy Impact Area: Self-insurance
Fiscal Impact: The bill appropriates $76,916.85 from the Insured Programs Account to the various contributing agencies according to their claims experience.
Analyst: Clements
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